
,QWHUVWDWH�0XQLFLSDO�*DV�$JHQF\ 

0$<--81(����� ,VVXH���� 

6XPPHU������7HPSHUDWXUH�2XWORRN��+RWWHU�
7KDQ�$YHUDJH�LQ�0XFK�RI�WKH�(DVW�DQG�:HVW 

 
6XPPHU������LV�H[SHFWHG�WR�EH�QHDU�DYHUDJH�RU�KRWWHU�
DFURVV�WKH�/RZHU�����DFFRUGLQJ�WR�WKH�ODWHVW�RXWORRN�LV�
VXHG�E\�7KH�:HDWKHU�&RPSDQ\��DQ�,%0�%XVLQHVV��7KLV�
VXPPHU�LV�DOVR�H[SHFWHG�WR�EH�ZDUPHU�WKDQ�ODVW�\HDU�IRU�
WKH�FRQWLJXRXV�8QLWHG�6WDWHV� 
 
0XFK�RI�WKH�1RUWKHDVW�DQG�PLG-$WODQWLF��ZLWK�WKH�H[�
FHSWLRQ�RI�SRUWLRQV�RI�QRUWKHUQ�1HZ�(QJODQG��FDQ�DQWLFL�
SDWH�DERYH-DYHUDJH�WHPSHUDWXUHV�IURP�-XQH�WKURXJK�$X�
JXVW��0RVW�RI�0DLQH��QRUWKHUQ�1HZ�+DPSVKLUH�DQG�IDU�
QRUWKHDVWHUQ�9HUPRQW�DUH�H[SHFWHG�WR�EH�QHDU�DYHUDJH�RU�
VOLJKWO\�ZDUPHU� 
 
:DUPHU-WKDQ-DYHUDJH�WHPSHUDWXUHV�DUH�DOVR�H[SHFWHG�
IURP�WKH�ZHVWHUQ�3ODLQV�LQWR�WKH�1RUWKZHVW��*UHDW�%DVLQ�
DQG�)RXU�&RUQHUV�UHJLRQ��7HPSHUDWXUHV�ZLOO�EH�IDUWKHVW�
DERYH�DYHUDJH�IURP�HDVWHUQ�:DVKLQJWRQ�DQG�HDVWHUQ�2U�
HJRQ�LQWR�,GDKR��FHQWUDO�0RQWDQD��QRUWKZHVWHUQ�&RORUD�
GR�DQG�QRUWKHUQ�8WDK� 
 
6RXWKHUQ�&DOLIRUQLD�DQG�VRXWKHUQ�$UL]RQD��KRZHYHU��
ZLOO�WUHQG�FORVHU�WR�DYHUDJH�RU�VOLJKWO\�ZDUPHU�WKLV�VXP�
PHU��$UHDV�IURP�WKH�HDVWHUQ�3ODLQV�LQWR�WKH�0LGZHVW�DQG�
6RXWKHDVW�ZLOO�DOVR�JHQHUDOO\�H[SHULHQFH�WHPSHUDWXUHV�
QHDU�WR�VOLJKWO\�DERYH�DYHUDJH� 
 
/D�1LxD�FRQGLWLRQV�DUH�H[SHFWHG�WR�GHYHORS�ODWHU�WKLV�
\HDU�DQG�WKLV�LV�RQH�IDFWRU�WKDW�VXJJHVWV�WKDW�D�KRW�VXP�
PHU�LV�DKHDG�IRU�PXFK�RI�WKH�/RZHU���� 
 
6HD-VXUIDFH�WHPSHUDWXUHV�DUH�EHJLQQLQJ�WR�FRRO�LQ�WKH�
HTXDWRULDO�3DFLILF�ZKLOH�ZDUPHU�ZDWHU�WHPSHUDWXUHV�
KDYH�HPHUJHG�LQ�WKH�,QGLDQ�2FHDQ�DQG�QHDU�,QGRQHVLD��
LQGLFDWLQJ�D�WUDQVLWLRQ�WR�/D�1LxD�ZLOO�RFFXU�WKLV�VXP�
PHU� 
 
7HPSHUDWXUHV�LQ�WKH�FRQWLJXRXV�8�6��W\SLFDOO\�DUH�KRWWHU�
WKDQ�DYHUDJH�ZKHQ�D�VKLIW�WRZDUG�/D�1LxD�WDNHV�SODFH�LQ�
WKH�VXPPHU��$OWKRXJK�WKH�SUHVHQFH�RI�/D�1LxD��(O�1LxR�
RU�QHLWKHU�DUH�³OHVV�G\QDPLFDOO\�LPSDFWIXO�LQ�WKH�VXP�
PHU�WKDQ�LQ�WKH�ZLQWHU��KLVWRULFDO�DQDORJV�VXJJHVW�D�VNHZ�
WRZDUGV�WKH�KRWWHU�VLGH�RI�VXPPHU�VSHFWUXP��DV�FRQGL- 
WLRQV�GU\�RXW�DFURVV�WKH�QRUWKHUQ�8�6��´�QRWHG�'U��7RGG 
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'XH�WR�WKH�RQJRLQJ�FRURQD�YLUXV-UHODWHG�UHVWULFWLRQV��WKH�
�����,0*$�$QQXDO�0HWLQJ�FRQWLQXHV�WR�EH�SRVWSRQHG��
2QFH�UHVWULFWLRQV�DUH�HDVHG��ZH�ZLOO�UHHYDOXDWH�WKH�HFR�
QRPLFV�DQG�VDIHW\�RI�HLWKHU�UHVFKHGXOLQJ�WKH�PHHWLQJ�RU�
FRPELQLQJ�LW�ZLWK�WKH������$QQXDO�0HHWLQJ��:H�ORRN�
IRUZDUG�WR�KRSHIXOO\�YLVLWLQJ�ZLWK�DOO�RI�RXU�PHPEHUV�
VRRQ� 

&UDZIRUG��FKLHI�PHWHRURORJLVW�DW�7KH�:HDWKHU�&RPSDQ\� 
 
6SHFLILFDOO\��WKH�:HVW�DQG�1RUWKHDVW�ZLOO�OHDQ�WRZDUG�D�
KRWWHU-WKDQ-DYHUDJH�VXPPHU��ZLWK�KRWWHU�FRQGLWLRQV�EH�
WZHHQ�WKRVH�UHJLRQV�GXH�WR�WKH�H[SHFWHG�WUDQVLWLRQ�WR�/D�
1LxD��7KLV�ZDUPHU�WUHQG�LQ�WKH�ZHVWHUQ�DQG�QRUWKHDVWHUQ�
8�6��LV�DOVR�VXSSRUWHG�E\�FOLPDWH�PRGHO�IRUHFDVWV� 
 
$QRWKHU�IDFWRU�LQ�WKH�VXPPHU�RXWORRN�LV�VRLO�PRLVWXUH��
7KH�JURXQG�UHPDLQV�ZHWWHU�WKDQ�DYHUDJH�IURP�WKH�1RUWK�
HUQ�DQG�FHQWUDO�3ODLQV�LQWR�WKH�2KLR�9DOOH\�DQG�SDUWV�RI�
WKH�6RXWKHDVW� 
 
+RZHYHU��WKH�VRLO�LV�JHQHUDOO\�QRW�DV�ZHW�DV�ODVW�\HDU�DQG�
FRQGLWLRQV��DUH�H[SHFWHG�WR�GU\�RXW�ODWHU�WKLV�VXPPHU��
'ULHU�VRLO�FRQGLWLRQV�FRUUHODWH�WR�ZDUPHU�FRQGLWLRQV�DQG�
DV�D�UHVXOW��D�VOLJKWO\�ZDUPHU�VXPPHU�FRPSDUHG�WR�ODVW�
\HDU�LV�DQWLFLSDWHG�LQ�WKH�QRUWK-FHQWUDO�8�6� 
 
$GGLWLRQDOO\��WKH�XSSHU-OHYHO�SDWWHUQ�H[SHFWHG�WR�EH�LQ�
SODFH��DORQJ�ZLWK�FOLPDWH�PRGHOV��LQGLFDWH�DQ�XQXVXDOO\�
ZDUP�VXPPHU�IRU�PXFK�RI�WKH�/RZHU���� 
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'LYHUQRQ��,OOLQRLV 
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*UD\YLOOH��,OOLQRLV 
.DUQDN��,OOLQRLV 
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/RXLVYLOOH��,OOLQRLV 
0LOIRUG��,OOLQRLV 

1HZ�%RVWRQ��,OOLQRLV 
3HUU\YLOOH��0LVVRXUL 
3LQFNQH\YLOOH��,OOLQRLV 
3LWWVILHOG��,OOLQRLV 

3ODWWVEXUJ��0LVVRXUL 
3OHDVDQW�+LOO��,OOLQRLV 
5LYHUWRQ��,OOLQRLV 
5RVVYLOOH��,OOLQRLV 
7DPPV��,OOLQRLV 
7KHEHV��,OOLQRLV 
9LHQQD��,OOLQRLV 
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6RXWKHUQ�,OOLQRLV�8QLYHUVLW\-&DUERQGDOH 
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(QHUJ\�&RQVHUYDWLRQ��:D\V�WR�6DYH�(QHUJ\ 
 

(QHUJ\�FRQVHUYDWLRQ�FDQ�EH�DV�VLPSOH�DV�WXUQLQJ�RII�OLJKWV�RU�DSSOLDQFHV�ZKHQ�
\RX�GR�QRW�QHHG�WKHP� 
 
7KH�EHKDYLRU�DGMXVWPHQWV�WKDW�KDYH�WKH�KLJKHVW�SRWHQWLDO�IRU�XWLOLW\�VDYLQJV�DUH�
WXUQLQJ�GRZQ�WKH�KHDW�RQ�RXU�WKHUPRVWDW�LQ�WKH�ZLQWHU�DQG�XVLQJ�\RXU�DLU�FRQGL�
WLRQHU�OHVV�LQ�WKH�VXPPHU��+HDWLQJ�DQG�FRROLQJ�FRVWV�FRQVWLWXWH�QHDUO\�KDOI�RI�DQ�
DYHUDJH�KRPH¶V�XWLOLW\�ELOOV��VR�WKHVH�UHGXFWLRQV�LQ�WKH�LQWHQVLW\�DQG�IUHTXHQF\�RI�
KHDWLQJ�DQG�FRROLQJ�RIIHU�WKH�JUHDWHVW�VDYLQJV� 
 
³3KDQWRP�ORDGV�´�RU�WKH�HOHFWULFLW\�XVHG�E\�HOHFWURQLFV�ZKHQ�WKH\�DUH�WXUQHG�RII�
RU�LQ�VWDQGE\�PRGH��DUH�D�PDMRU�VRXUFH�RI�HQHUJ\�ZDVWH��,Q�IDFW��LW�LV�HVWLPDWHG�
WKDW�����RI�WKH�HQHUJ\�XVHG�WR�SRZHU�KRXVHKROG�HOHFWURQLFV�LV�FRQVXPHG�ZKHQ�
WKH\�DUH�VZLWFKHG�RII��ZKLFK�FDQ�FRVW�\RX�XS�WR������SHU�\HDU� 
 
$�SURJUDPPDEOH�RU�VPDUW�WKHUPRVWDW�FDQ�EH�VHW�WR�DXWRPDWLFDOO\�WXUQ�RII�RU�UH�
GXFH�KHDWLQJ�DQG�FRROLQJ�GXULQJ�WKH�WLPHV�ZKHQ�\RX�DUH�DVOHHS�RU�DZD\��:KHQ�
\RX�LQVWDOO�D�SURJUDPPDEOH�WKHUPRVWDW��\RX�HOLPLQDWH�ZDVWHIXO�HQHUJ\�XVH�IURP�
KHDWLQJ�DQG�FRROLQJ�ZLWKRXW�XSJUDGLQJ�\RXU�+9$&�V\VWHP� 

 
:DWHU�KHDWLQJ�LV�D�PDMRU�FRQWULEXWRU�WR�\RXU�HQHUJ\�
FRQVXPSWLRQ��<RX�FDQ�VLPSO\�XVH�OHVV�KRW�ZDWHU��WXUQ�
GRZQ�WKH�WKHUPRVWDW�RQ�\RXU�ZDWHU�KHDWHU��RU�LQVXODWH�
\RXU�ZDWHU�KHDWHU�DQG�WKH�ILUVW�VL[�IHHW�RI�KRW�DQG�FROG�
ZDWHU�SLSHV� 
 
(QHUJ\�FRQVHUYDWLRQ�LV�LPSRUWDQW�DQG�EHQHILFLDO�IRU�
PDQ\�UHDVRQV��<RX�FDQ�VDYH�PRQH\��LQFUHDVH�\RXU�
SURSHUW\�YDOXH��DQG�SURWHFW�WKH�HQYLURQPHQWDO�DOO�
WKURXJK�VLPSOH�HQHUJ\-VDYLQJ�PHDVXUHV��7KHVH�DUH�
JUHDW�EHQHILWV�\RX�FDQ�JDLQ�IURP�VDYLQJ�HQHUJ\�QR�
PDWWHU�\RXU�H[DFW�PRWLYDWLRQ�IRU�FRQVHUYDWLRQ�LQ�WKH�
ILUVW�SODFH�� 
 


